RESOLUTIOM

A RESOLUTION OF THE BOARD OF DIRECTORS
ESTABLISHING PROCEDURES FOR THE
COLLECTION OF DELINQUENT ACCOUNTS

The Board of Directars of the CRESTWOOD VILLAS OF SARASOTA MULTH
CONDOMINIUM ASSOCIATION, INC. has determined that there is 2 nead ic enact
uniferm policies regarding colleciions on delinguent accounts.

BE IT HEREBY RESOLVED by the CRESTWOOD VILLAS OF 3ARASOTA MULTI
CONDOMINIUM ASSOCIATION, INC. (hereinaftar "ASSOCIATION") as follows:

SECTION L. THAT =all assessment or assessment installments not recsived by
the ASSOCIATION by the 15" day after the date when the assessment or assessment
installment is due shall be deemed delinqueant.

SECTION I, THAT when any assessments or assessment installments are not
raceived by the ASSQCIATION by the 15" day after the date when the assessment or
assessment installment was due, the unit owner will be charged =z Iate fee of $25.00 plus
interest at 18% from the date payment was first dus. Also, the owner wifl ba sent by
regular U.S, Mail, a coliection ietier indicating that a late fee and interest has been
added 1o the account and lega! action will be taken if payment is not received within 14
days from the date on the letter. A copy of the coliaction fetter shall be placad in the
ASSOCIATION records and available to the ASOCIATION'S legal counsel.

SECTION lil. THAT when any assessments or assessmeant installmeants are not
received by the ASSOCIATION by the 30" day after the date when the assessment or
assessment instaliment was due, the unit owner will receive, by regular and certified
U.8. Mail, a copy of a letter addressed to the ASSOCIATION'S legal counssl. Said letler
will state that a lien shall be placed upon the property if payment is not received within
30 days from the date on the letter. A copy of this letter shall be piaced in the
ASSOCIATION records.

SECTION IV." THAT any assessmant or assessment instailment not paid within
sixty (60) days from date when due shall be secured by a claim of lien as provided in the
Condominium Act. Legal counsal shall be notified and instructed to prepare and record
the claim of lien, and advise such owner by cerlifled mail that the assessmenti, iogether
with all costs and fees. must be paid within 30 days or foraeclosure oreceadings will be
filed to collect the delinquent meonies. DellCor Managemeni, {nc., as Managing Agent for
the ASSOCIATION is hersby authorized 1o execuis on behalf of the ASSOCIATION the
claim of lien, a retainer agreament with ASSQCIATION'S legai counse! io pursue the
collection, and any other documents or instruments that may be necessary pursuant to
the claim of lien or foreclosure proceedings.

ADOPTED by the Board of Directors this 22™ day of March, 2011

R,
.

H F‘E = .—"'ﬂ']'f'\- I‘]
YR ("”x At
e i b H f -

By L 7CArteX LA [ Weboragnn

“Secretary of the Association

AMENDED March 22™ 2011



